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Elk Grove to Unveil First Home Completed in Neighborhood Stabilization Progiraept.14
City of Elk Grove, Towne Development of Sacranerd&MUD to host open house

Elk Grove, CAThanks to an infusion of federal stimulus money, the City of Elk Grove has
completed renovating the first home through the Neighborhood Stabilization Pnogra

The City of EIk Grove, Towne Development of Sacramento and SMUD will unveil the first
completed home at 9309 Quintanna Court in Elk Grove on Tuesday, September 14 at 10 a.m.
Photos of the home prior to the renovation are below.

What: Unveiling of ir'st home completed in Elk Grove through Neighborhood
Stabilization Program

When: Tuesday, September 14 at 10 a.m.

Where: 9309 Quintanna Court, Elk Grove

Who: Elk Grove City Councilmembers and City officials

Developers from Towne Development of Sacratoen
Representatives from SMUD

Visuals: Ribbon cutting at front door, tours of the home, before/after photos

The Neighborhood Stabilization Program was designed to aid communities impacted by high
foreclosure rates.The City of Elk Grove received ne&2y4 million in grant funds authorized
by the Housing and Economic Recovery Act of 2008.



“We’'re proud to begin reclaiming our neighborhoods, and literally cleaning up the mess from
foreclosures,” Mayor Sophia Scherman sdilddressing the bad appldsenefits the entire
neighborhood and has a tremendous value to the city as a whole.”

The City is working with developers, including Towne Development of Sacramento and
NeighborWorks, to purchase foreclosed homes throughout the City, rehabilitate thedhgedin
the movein ready homes to qualified firdime homebuyers. Proceeds from the sales will be
used to purchase additional homes.

The City allocated $1.6 million to the Acquisition/Rehabilitation/Resale Program, $1 million for
the benefit of lowand noderateincome households, and approximately $600,000 for the
benefit of very lowincome households.

The home at 9309 Quintanna Court was originally built in 1989, has 3 bedrooms, 2.5 baths, and
is approximately 1,500 square fed¥lajor rehabilitation wok included new interior and

exterior paint, new carpet, and remodeled bathrooms and a kitchEme renovation also

included energy efficiency upgrades through SMUD’s Energy Efficient Remodel Demonstration
program, including increased attic insulation, thefficiency air conditioning, and ENERGY STAR
compact fluorescent lighting fixtures.

The home is being listed by Christine Fore of Realty Executives Galster Group for a listing price
of $215,000. The ultimate purchase price may vary and will be detedry a qualified
buyer’s income.

Households eligible to purchase a home through the Acquisition/Rehab/Resale Program may
earn up to 120 percent of the area median income, which is $87,720 for a family of four. They
must be firsttime homebuyers, ablea secure a first mortgage, and meet other qualifications
determined by the City.

Persons interested in purchasing a home through the Neighborhood Stabilization Program
should add their names to the Interested Persons List at
www.egplanning.org/affordablehousing/resale index.asm order to receive enail
notifications of available homes.

For more information about the Neighborhood Stabilization Program, call Citkk @rove
Grants Specialist Sarah Bontrager at (916)&2@9. For more information on the home,
contact Christine Fore at (916) 78111 or Jeremy Goulart at (916) 73224.

The City will publish photos of the remodeled property following thet SB4 open house on
the City’s Facebook, Twitter and Photo & Video Room at:
http://www.elkgrovecity.org/qgallery/index.asp
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“Before” pictures of 9309 Quintanna Court :
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